
�����xwvutsrqposT snmlkjuithlj

� � ! � - � � �  � !

�
&

+&
�

)
�

�
Y�

{z$
�

�
%

,
*z

$
�

)
�

 %
�

yz�
&

)
+

�
*Y

�
z*

+
,

�
 &

 #
*�

z

z�

)
�

+
)

�
+&

�z
#�

*#
 �

z
.

 #
# 

�
$

*&
%

yz�
&

)
+

�
*Y

�
z*

+
,

�
 &

 #
*�

yz

����
������
�������
	�
�1?/A.>1�8;?����<1>?;:-61?�=A1�0;95:-:�18�<-:;>-9-�-/@A-8	

� � � � � � � � � � � : � 3 � � � � � � � � � � � �

�)2�,42!2�2.-��)7H:GK6G�6�A6�<:CI:��"6N�I6CID�FJ:�6EG:C9:G�
6A�D7H:GK6G�8jBD�A6�E:GHDC6H�K>K:C�:�>CI:G68Im6C�8DC�JC�:H�
E68>D���)�+%,!��/C�B6G8D�E6G6�A6�K>96��(J:HIG6�B6C:G6�9:�
K:G�N�8DC8:7>G�:A�9>H:iD�G:;J:GO6�N�68:CIm6�AD�FJ:�H><C>S86�
H:G�R=JB6CDV���.�/1),%1.�04%�(!'.�!+�++%'!1�!�,)�%234$).�
%2��P�C8DCIG6G�JC�:HE68>D���)2�,!3%1)!+%2�$%�#!"%#%1!�� 6�
KDG:O8D�ADH�B6I:G>6A:H�8DC�JC�I68ID�C6IJG6A�FJ:�:HI>BJA6C�
ADH�H:CI>9DH�8DBD�A6�B69:G6�N�A6�E>:9G6��9��+.2�04%�-4-#!�
42!1>!2��-J:ADH�BJN�7G>AA6CI:H�N�8DCH:8J:CI:B:CI:�G:H76�
A6CI:H��9
@,.�%,/)%8!�4-�-4%5.�$)2%?.��"68>:C9D�BJ�
8=6H�EG:<JCI6H���DBD�9>H:i69DG:H
�8G:6BDH�AJ<6G:H�FJ:�H:�
KJ:AK:C�>CHIGJB:CIDH�E6G6�A6�K>96�8DI>9>6C6���+�/%.1�$%&%#3.�
$%�4-�#1%!3)5.�%2��&6�>C86E68>969�E6G6�:H8J8=6G���)�#!2!�
%2��+J:G>96��9�4=�%23<�/1.()")$.�%-�%++!��(696���.7�#.+%#�
#).-)23!�.�&%3)#()23!�$%�����BE:8f�6�8DA:88>DC6G�8:GbB>86��
�JG6CI:�B>�mAI>BD�K>6?:�6�.D@>D
�8DBEGf�6A<JC6H�E>:O6H�9:�
(DG>N6HJ .HJ8=>N6��9�4=�%2�%+�+4*.�/!1!�,>���K997��JC6�E6�
A67G6�96C:H6�FJ:�8DBJC>86�A6�>9:6�9:�8jBD�=68:G�FJ:�8696�
BDB:CID�9:�A6�K>96�8DI>9>6C6�8J:CI:�N�8jBD�6i69>G�86A>9:O�
=JB6C6�6�AD�BJC96CD�N�AD�DG9>C6G>D����������

�� �����������

��%�d�$�)�!$�
�;D75FAD3�67>�67EB35:A�+FG6;A;>E7	�7@�$A@6D7E	�!>E7�
�D3I8AD6�7@8A53�>AE�67E7AE�67>�E7D�:G?3@A�7@�7>�
57@FDA�67�EG�FD343<A���EF3�O>AEA{3�E7�FD36G57�7@�>3�
5D735;c@�67�7EB35;AE�5A@8ADF34>7E�K�67�BDA6G5FAE�8G@

5;A@3>7E���E�8G@636AD3�67>�67B3DF3?7@FA�N%3@�3@6�
/7>>47;@9R�7@�>3��7E;9@��5367?K��;@6:AH7@��

 AF7>��FF�
 7?�7@�
�EFA5A>?A	�
+G75;3�

���B���B���,QWHULRULVWDVʚʚ�LQGG������ 18/05/15   14:50



��	��xwvutsrqposT snmlkjuithlj

�&
+&

*{
z�

&
)

+�
*Y

�
z�

�
z�

�0
[

%
z*

+,
�

 &
y

�)�,42!2�2.-��B>�BJ?:G���)�+%,!���A�I>:BED�FJ:�I>:C:H�E6G6�
E:CH6G�AD�FJ:�FJ>:G:H�=68:G�:H�:A�I>:BED�FJ:�I>:C:H�E6G6�
EGD9J8>GAD���.�/1),%1.�04%�(!'.�!+�++%'!1�!�,)�%234$).�%2��
�D<:G�B>H�AbE>8:H���)2�,!3%1)!+%2�$%�#!"%#%1!���:GbB>86
�
8G>HI6A
�B69:G6
�B6I:G>6A:H�C6IJG6A:H�FJ:�AA:K6C�B>A:H�9:�
6iDH�:C�A6�I>:GG6��9��+.2�04%�-4-#!�42!1>!2��.D9DH�ADH�
9:B6H>69D�I:8CDAj<>8DH���)�),/1%2#)-$)"+%�/!1!�$)2%?!1�
%2��.:C:G�JC�G:ID�9:A6CI:��9
@,.�%,/)%8!�4-�-4%5.�
$)2%?.���DC�JC6� I:BbI>86���DC�6A<D�FJ:�C6GG6G�:C� A6�
8DC8:E8>jC���A�9>H:iD�AD�I>:C:H�FJ:�ED9:G�8DCI6G�H>C�9>7J?6G��
�)�,!7.1�+.'1.�#.,.�$)2%?!$.1�%2��.G676?6G�E6G6�A6H�
:BEG:H6H�N�A6�<:CI:�FJ:�H>:BEG:�=:�G:HE:I69D�N�;DGB6G�E6GI:�
9:�:H:�BJC9D���+�/%.1�$%&%#3.�$%�4-�#1%!3)5.�%2��#BEDC:G�
HJ�:HI>AD�9:B6H>69D�N�CD�:H8J8=6G���)�345)%1!�+!�./.134-)$!$�
$%�$)2%?!1�+!�#!2!�$%�4-�/%12.-!*%�2%1>!�A6�9:�-6AK69DG�
�6Ah���%�3.$.2�,)2�/1.7%#3.2�,)�&!5.1)3.2�2.-��.D9DH���)�
#!2!�%2��H>BEA:
�7A6C86
�ADH�BJ:7A:H�A6�8DADG:6C���A:<6CI:�N�
K>K6��9�4=�%23<�/1.()")$.�%-�%++!��&D�EA6HI>8DHD�N�9:�B6A6�
86A>969� N� ADH� 8DADG:H� B6CO6C6�� �.7� #.+%##).-)23!� .�
&%3)#()23!�$%�E=7F5:4AA=E���)�,!7.1�%6#%-31)#)$!$�%2��/C�
8:G9D�FJ:�=68:�JC6�867G>DA6�9:�JC�6GI>HI6�8=>CD��9�4=�%2�%+�
+4*.�/!1!�,>��0>CD�N�6B><DH��&6�HDA:969�

��#���� �������

�����d��+O 
�DF;EF3�K�6;E7b36AD�67�AD;97@�7EB3bA>��+G�E;@9G>3D�
H;E;c@�B>3E?363�7@�BDAK75FAE�7EBA@F\@7AE�K�
8D3@5AE�:3�3FD3a6A�>3E�?;D363E�67>�?G@6A���>�3BD75;A�
K�7>�5A@A5;?;7@FA�67�>3E�:34;>;6367E�3DF7E3@3>7E�
K�>3�EA4D7E3>;7@F7�5D73F;H;636�67� 3Kc@	�>7�:3@�
B7D?;F;6A�D743E3D�FA6AE�>AE�>a?;F7E�7EF34>75;6AE�
5D73@6A�A4D3E�;5c@;53E�5A@�5363�FD3LA�

�1�->>5.-�
4-/5-�-.-6;�
�287,48(�67�
�3?B7D�7@�
,A=;A���
$3�,7DD3L3�
67>��3E;@A�
7@�%36D;6�

���B���B���,QWHULRULVWDVʚʚ�LQGG������ ����������������



�����xwvutsrqposT snmlkjuithlj

�
&

+&
�

)
�

�
Y�

*2
z�

&
*$

&
z#

�
�

)
�

yz�
&

)
+

�
*Y

�
z'

�
+

)
 �

 �
z,

)
(

,
 &

#�
z


zz
�)

�
+

)
�

+&
�z

�
&

)
+

�
*Y

�
z�

�
z'

�
+

)
 �

 �
z,

)
(

,
 &

#�
y

�)2�,42!2�2.-��'>�K>96�8DI>9>6C6���)�+%,!��(D�8G::G�:C�
A:B6H
�CD�8G::G�:C�:HI>ADH���.�/1),%1.�04%�(!'.�!+�++%'!1�!�
,)�%234$).�%2��*DC:G�B>�7DAH6�N�B>�8:AJA6G
�N�:BE:O6G�6�>G�9:�
JC�:H8G>IDG>D�6�DIGD
�9:�JC�IAD=E:AB�6�JC6�?JCI6��(D�C:8:H>ID�
R86A:CI6GB:V���)2�,!3%1)!+%2�$%�#!"%#%1!��':�<JHI6C�ID9DH�
ADH�B6I:G>6A:H
�:M8:EID�ADH�;6AHDH�FJ:�SC<:C�CD�H:G�;6AHDH��9��
+.2�04%�-4-#!�42!1>!2��&DH�FJ:�DG><>C6C�:B>H>DC:H�IjM>86H��
�)2�),/1%2#)-$)"+%2�/!1!�$)2%?!1��,><DG
�>CK:HI><68>jC
�
8A>:CI:�>CI:A><:CI:��9
@,.�%,/)%8!�4-�-4%5.�$)2%?.���696�
K:O�:H�9>;:G:CI:���:E:C9:�9:A���(�9:�A6�:BEG:H6
�9:�HJ�=>H�
IDG>6�N�HJ�I:8CDAD<h6����K:8:H�I>:C:H�FJ:�H:<J>G�:HDH�6HE:8IDH
�
DIG6H�K:8:H�I>:C:H�FJ:�=68:G�6A<D�6AG:9:9DG��3D�H>:BEG:�:B�
E>:OD�9:H9:�8:GD� �)�345)%1!�+!�./.134-)$!$�$%�$)2%?!1�+!�
#!2!�$%�4-�/%12.-!*%�2%1>!�-:6C�*:CC���%�3.$.2�,)2�/1.�
7%#3.2�$%�$)2%?.��,)�&!5.1)3.�%2��.D9DH�HDC�B>H�7:7fH��':�
:C86CI6C�ID9DH���)�#!2!�%2��*Gb8I>86
�N�AA:C6�9:�EGDIDI>EDH�
N�A>7GDH��9�4=�%23<�/1.()")$.�%-�%++!��-:G�;DGB6A���.7�#.�
+%##).-)23!�.�&%3)#()23!�$%�����DCHJBD�6GI:�E:GD�CD�8DA:8�
8>DCD���)�,!7.1�%6#%-31)#)$!$��->:BEG:�9:8>G�AD�FJ:�E>:C�
HD��9�4=�%2�%+�+4*.�/!1!�,>���A�I>:BED������

�������� �� ��������

"�&$����d'$#'�!��
'D;9;@3D;3�67��EB3b3	�H;H7�K�FD343<3�7@�%;>\@	�6A@67�
F;7@7�EG�BDAB;A�67EB35:A���@FD7�EGE�d>F;?AE�BDAK75FAE�
E7�7@5G7@FD3�7>�?GE7A�67�<AK3E�67�.;57@L3	�>AE�:AF7>7E�
%3@63D;@�'D;7@F3>�67��3D57>A@3�K�63E�+FG7	�7@��7D>a@	�
K�>3�F;7@63�%;EEA@;�67�(3DaE��,D343<3�5A@�?3D53E�5A?A�
%ADAEA	�%A>F7@;	�#3DF7>>	�K�#H36D3F	�7@FD7�AFD3E�

%GE7A�67>�
�;A;7>>A	�
.;@57@L3	�
!F3>;3�

���B���B���,QWHULRULVWDVʚʚ�LQGG������ 15/05/15   20:32



��
��xwvutsrqposT snmlkjuithlj

�
&

+&
*{

z�
 +

+
�

z 
*�

�
�

)
z


zz$
�

+
+

z)
�

$
Y)

�
1

z0
z�

)
 +

+�
%

0
z�

$
�

)
 �

�
�z


z
�

&
)

+
�

*Y
�

z�
�

z)
0�

%
z"

&
)

�
�

%
y

�)2�,42!2�2.-���C9G::�*JIB6C
� $:6C�'>8=:A� G6C@
�
":ABJI�(:LIDC�N�A6H�TDG:H���)�+%,!��"6OAD�AJ8>G�8DHIDHD��
�.�/1),%1.�04%�(!'.�!+�++%'!1�!�,)�%234$).�%2��&ADG6G�EDG�
:A�9:HDG9:C���)2�,!3%1)!+%2�$%�#!"%#%1!�2.-��'bGBDA
�
7GDC8:
�E>:9G6�86A>O6
�H:96
�ChFJ:A
�N:HD�N�=D?6�9:�DGD��9��
+.2� 04%� -4-#!� 42!1>!2�� P(JC86� 9><6H� CJC86�� �)2�
),/1%2#)-$)"+%2�/!1!�$)2%?!1�2.-��'>H�D?DH��9
@,.�
%,/)%8!�4-�-4%5.�$)2%?.���DC�>B6<>C68>jC���)�,!7.1�
+.'1.�#.,.�$)2%?!$.1�%2��->�EJ:9D�H:<J>G�IG676?6C9D�
:CIDC8:H�=67Gf�AD<G69D�6A<D�<G6C9>DHD���+�/%.1�$%&%#3.�$%�
4-�#1%!3)5.�%2��-:G�9:B6H>69D�8G:6I>KD�:�><CDG6G�A6�E6GI:�
9:A�C:<D8>D���)�345)%1!�+!�./.134-)$!$�$%�$)2%?!1�+!�#!2!�
$%�4-�/%12.-!*%�2%1>!�A6�9:�A6�EG>C8:H6��>6C6���%�3.$.2�
,)2�/1.7%#3.2�,)�&!5.1)3.�%2��":�6EG:C9>9D�6A<D�9:�ID9DH
�
<G6C9:�D�E:FJ:iD���)�#!2!�%2��.D96�<G>H� 8DC�BJ8=6�
I6E>8:Gh6��9�4=�%23<�/1.()")$.�%-�%++!��&6H�H6C96A>6H���.7�
#.+%##).-)23!�.�&%3)#()23!�$%�A6H�I:A6H�9:�$��,D7:GI�-8DII��
�)�,!7.1�%6#%-31)#)$!$�%2�P�696�E6GI:�9:�Bh��9�4=�%2�%+�
+4*.�/!1!�,>���A�JHD�9:A�AJ?D�

�#�����
������

$+� d�!$�� 
+;@�8AD?35;c@�8AD?3>�7@�6;E7bA	�7>�5D73F;HA�

7EF36AG@;67@E7�67E3DDA>>c�G@3�7EF_F;53�d@;53	�

53D35F7D;L363�BAD�>3�?7L5>3�67>�>G<A�5>\E;5A	�7>�

DA?3@57�67>�H;7<A�?G@6A�K�>3�7JFD3H393@5;3�67>�

7EF;>A�GD43@A��#AD43@�:3�B>3E?36A�7EF7�53D\5F7D�7@�

@G?7DAEAE�7EB35;AE�E76G5FAD7E�CG7�67O@7@�7>��

6;E7bA�67�G@3�@G7H3�97@7D35;c@�

�7B3DF3?7@FA�

67��>7J3@67D�

/3@9	�K�

D7E;67@5;3�7@�

&G7H3�1AD=�

� � ! � - � � �  � !

���B���B���,QWHULRULVWDVʚʚ�LQGG������ ����������������



�
���xwvutsrqposT snmlkjuithlj

� � ! � - � � �  � !

)
�

+)
�+

&
z�

�
z�

�
)

 *
+&

'
�

�
z�

�
)

#�
+


�
&

)
+�

* 
�

z 
%

�
 �

z$
�

�
�

�-
 y�

�&
+&

�
)

�
� 

�
*z

�
�

z$
�+

+�
 �

,
z*

�
#-

�
 %

�

�

&
)

+�
* 

�
z 

%
�

 �
z$

�
�

�
�-

 y

�)2�,42!2�2.-��'>�>C;6C8>6
�B>H�K>6?:H
�A6H�E:Ah8JA6H�N�ADH�
A>7GDH���)�+%,!��*DA><ADI6�N�EDA>8GDB6���)2�,!3%1)!+%2�$%�
#!"%#%1!���A�CD<6A
�A6�8:GbB>86
�A6�A686
�:A�B>B7G:�N�:A�B:I6A�
E:G;DG69D���)2�),/1%2#)-$)"+%2�/!1!�$)2%?!1��/C6�EAJB6�
N�JC�E6E:A��9
@,.�%,/)%8!�4-�-4%5.�$)2%?.���>H:i6G�:H�
>9:CI>;>86G�A6�EG:<JCI6�6�A6�8J6A�=6N�FJ:�G:HEDC9:G��'bH�
EG:8>H6�:H�A6�EG:<JCI6
�BbH�;b8>A�:H�:C8DCIG6G�A6�G:HEJ:HI6���+�
/%.1�$%&%#3.�$%�4-�#1%!3)5.�%2��&6�K6C>969�8J6C9D�A6�
E:GHDC6�:H�:M>IDH6
�N�A6�;GJHIG68>jC
�8J6C9D�CD�AD�:H���)�
345)%1!�+!�./.134-)$!$�$%�$)2%?!1�+!�#!2!�$%�4-�/%12.-!*%�
2%1>!�E6G6�$6B:H��DC9���%�3.$.2�,)2�/1.7%#3.2�$%�$)2%?.��
,)�&!5.1)3.�%2��P�HI6�EG:<JCI6�:H�9:B6H>696�9>;h8>A���H�8DBD�
EG:<JCI6G�6�JC6�B69G:�6�8JbA�9:�HJH�=>?DH�EG:S:G:���)�#!2!�
%2��/C6�7:AA6�68JBJA68>jC�9:HDG9:C696�9:�8DH6H�9:H9:�=68:�
���6iDH��9�4=�%23<�/1.()")$.�%-�%++!��&6�B6A6�:C:G<h6�
H>:BEG:�=6�H>9D�B>�:C:B><D���.7�#.+%##).-)23!�.�&%3)#()23!�
$%����(D�8DA:88>DCD
�68JBJAD���)�,!7.1�%6#%-31)#)$!$��
.:C:G�6B><DH�9:�ID96H�A6H�:969:H�N�C68>DC6A>969:H��':O8A6G�
CD�:H�B>�SADHD;h6�:C�8J6CID�6�9>H:iD�>CI:G>DG�9�4=�%2�%+�+4*.�
/!1!�,>��/C6�BJAI>IJ9�9:�E:FJ:i6H�N�9:A>8696H�6I:C8>DC:H
�
N�I:C:G�:A�I>:BED�9:�9>H;GJI6GA6H���

�����������!�����

� ���d�����(�
�7E67�����	�>3�3DCG;F75F3�67�;@F7D;AD7E�?3@7<3�EG�

BDAB;3�397@5;3�7@�(3DaE	�6A@67�3:AD3�F;7@7�F3?4;_@�

6AE�6+2:52206��.;3<7D3�67E67�E;7?BD7	�!@6;3�%3:63H;�

H;H;c�7@��EF36AE�-@;6AE	��>7?3@;3�7�!@9>3F7DD3��+G�

7>793@F7�7EF;>A�B>3E?3�7EF7�343@;5A�67�;@PG7@5;3E��

N$3�?3@7D3�7@�>3�5G3>�7@E3?4>A�>AE�?3F7D;3>7E�7E�?;�

OD?3��+;7?BD7�:3K�G@3�D7>35;c@�7@FD7�>A�87?7@;@A�K�>A�

?3E5G>;@A	�7@FD7�>A�5\>;6A�K�>A�8DaAR�

�EB35;AE�

67>��38_�

�D3@^3;E	�

7@�(3DaE	�

5A@574;6AE�

BAD�!@6;3�

%3:63H;�

���B���B���,QWHULRULVWDVʚʚ�LQGG������ ����������������



�
���xwvutsrqposT snmlkjuithlj

�
&

+&
*{

z�
&

)
+

�
*Y

�
z�

�
z%

 "
�

z1
,

'�
%

�
y

�)2�,42!2�2.-���A�6<J6
�:A�K>:CID�N�:A�7DHFJ:���)�+%,!���
,:8J:G96�A6�BJ:GI:
�9>H;GJI6�A6�K>96���.�/1),%1.�04%�(!'.�
!+�++%'!1�!�,)�%234$).�%2���:7:G�If�K:G9:�N�8=:86G�B>�?3;>��
�)2�,!3%1)!+%2�$%�#!"%#%1!��.D9DH��':�:C86CI6�9:H8J7G>G�
CJ:KDH�B6I:G>6A:H
�E:GD�I6B7>fC�9>H;GJID�IG676?6G�8DC�ADH�
N6�8DCD8>9DH���H�:A�Cm8A:D�9:A�9>H:iD��9��+.2�04%�-4-#!�
42!1>!2��(>C<JCD���)2�),/1%2#)-$)"+%2�/!1!�$)2%?!1��A6�
C6IJG6A:O6�N�9:HEJfH�B>�8DBEJI69DG6��9
@,.�%,/)%8!�4-�
-4%5.�$)2%?.��*:CH6C9D�B>:CIG6H�86B>CD���)�,!7.1�
+.'1.�#.,.�$)2%?!$.1!�%2��.:C:G�:A�EG>K>A:<>D�9:�IG676?6G�
8DC�E:GHDC6H�:M8:E8>DC6A:H�6AG:9:9DG�9:A�BJC9D���+�/%.1�
$%&%#3.�$%�4-�#1%!3)5.�%2��&6�;6AI6�9:�8DG6?:�N�9:�E6H>jC��
�)�345)%1!�+!�./.134-)$!$�$%�$)2%?!1�+!�#!2!�$%�4-�
/%12.-!*%�2%1>!�A6�9:��D8D��=6C:A���%�3.$.2�,)2�/1.7%#3.2�
,)�&!5.1)3.�%2��,:6AB:CI:�B:�<JHI6C�ID9DH�B>H�EGDN:8IDH��
�696�JCD�:H�JC6�9:8A6G68>jC�9:�6BDG
�E:GD�:HIDN�H:<JG6�9:�
FJ:�:A�B:?DG�:HIb�EDG�K:C>G���)�#!2!�%2��0>9G>D
�8DC8G:ID
�
B69:G6
�:HE68>DH�67>:GIDH
�bG:6H�K:G9:H�N�8>:AD�6OJA��9�4=�
%23<� /1.()")$.� %-� %++!�� �:B6H>696H� 8DH6H�� �.7�
#.+%##).-)23!�.� &%3)#()23!�$%� ADH�O6E6IDH��)�,!7.1�
%6#%-31)#)$!$�2.-��&DH�9:EDGI:H��9�4=�%2�%+�+4*.�/!1!�,>��
.>:BED�N�JC�:HEhG>IJ�A>7G:�

����$ ��������

 ���d,'"� �

�7EBG_E�67�6;E7b3D�>3�>\?B3D3�$A>;F3�B3D3�%AAA;	�

>3�6;E7b36AD3�67�BDA6G5FA�K�67�;@F7D;AD7E�7E>AH353�

E7�HA>H;c�?G@6;3>?7@F7�D75A@A5;63��+GE�5D735;A@7E�

67�3>?3�D747>67�K�9>3?ADAE3�EA@�G@3�3GF_@F;53�

;@F7DBD7F35;c@�67�>3�5G>FGD3�?A67D@3��2GB3@5�

67EF353�BAD�>3�8AD?3�7@�>3�CG7�>>7@3�67�?39;3�5363�

A4<7FA�A�7EB35;A�CG7�FA53�

� � ! � - � � �  � !

�1�->>5.-�

4-/5-�-.-6;�

�@FD363�67>�

D7EF3GD3@F7�

�B7D;F;HA	�7@�

�E>AH7@;3��

�38_�$A>;F3�

7@��E>AH7@;3�

�DCG;F75FGD3�

67�,D;<7�

�D:;F7=;�7�

;@F7D;AD7E�67�

&;=3�2GB3@5��

*7EF3GD3@F7�

�B7D;F;HA�

���B���B���,QWHULRULVWDVʚʚ�LQGG������ 15/05/15   20:33



�
	��xwvutsrqposT snmlkjuithlj

)
�

+)
�+

&
{z�

#&
,

 *
z+

�
)

�
%

z�
z�

�
#�

)
 �

z+
�

�
�

�
�

�
,

*z
)

&
'�

�
yz�

&
)

+�
* 

�
z�

�
z%

&
Wz

�
,

�
�

�
,

�&
,

)
z#

�.
)

�
%

�
�

yz

z�

�
�

�
#�

+
�z

�
�

z-
 %

�
�

%
+z

#�
)

&
,

/
yz�

&
)

+�
* 

�
z�

�
z%

&
Wz

�
,

�
�

�
,

�&
,

)
z#

�.
)

�
%

�
�

y

�)2�,42!2�2.-��&6�C6IJG6A:O6�N�ADH�FJ:�H:�>CHE>G6C�:C�:AA6�
8DC�=JB>A969���)�+%,!��&6�;DGB6�H><J:�A6�;JC8>jC
� A6�
:BD8>jC�H><J:�A6�;DGB6���.�/1),%1.�04%�(!'.�!+�++%'!1�!�
,)�%234$).�%2���>7J?6G�N�AJ:<D�KDN�6�K:G�6A�:FJ>ED���)2�
,!3%1)!+%2�$%�#!"%#%1!���&DH�FJ:�9:HE>:GI6C�ADH�H:CI>9DH�
K>HJ6A:H�N�Ib8I>A:H�8DBD�A6�B69:G6
�:A�BbGBDA�N�:A�8J:GD��
�)2� ),/1%2#)-$)"+%2� /!1!� $)2%?!1�� /C� >*D9
� JC6�
'DA:H@>C:
�JC�EDGI6B>C6H�16I:GB6C
�JC�AbE>O�7DGG69DG��
9
@,.�%,/)%8!�4-�-4%5.�$)2%?.��-:�I>:C:�FJ:�:CI:C9:G�
:A�8DCI:MID��.D9D�E6H6�EDG�JC6�EGDN:88>jC�B:CI6A
�JC�HJ:iD��
�CI:H�9:�9>H:i6G
�>CI:CID�8G:6G�:A�:HE68>D�H:CHDG>6A�:C�:A�
8J6A�FJ>:GD�FJ:�:A�EGDN:8ID�:KDAJ8>DC:���)�,!7.1�+.'1.�
#.,.�$)2%?!$.1��-:<mC�ND
�JC� AD<GD�:H� AD�FJ:�FJ:96�
8J6C9D�:A�EGDN:8ID�K>K:�EDG�fA�B>HBD���C�:HI:�H:CI>9D
�:A�
5:3>7F�&6�.G6CH=JB6C8:�:C�ADH��AE:H�;G6C8:H:H�N�A6�H6A6��>G�
 G6C8:�:C�:A�6:GDEJ:GID�9:�*6GhH��=6GA:H�9:�!6JAA:�HDC�9DH�
:?:BEADH���+�/%.1�$%&%#3.�$%�4-�#1%!3)5.�%2���J:HI>DC6G�
ID9D��"6N�FJ:�H67:G�RA:K6CI6G�:A�AbE>OV���)�#!2!���HIb�67>:GI6�
=68>6�:A�:MI:G>DG
�8DC�<G6C9:H�K:CI6C6A:H�FJ:�96C�=68>6�JC�
bG:6�K:G9:�:C�*6GhH��-DN�6;DGIJC69D�9:�I:C:G�JC6�K>HI6
�EJ:H�
E:GB>I:�9>6AD<6G�8DC�:A�8DCI:MID��9�4=�%23<�/1.()")$.�%-�
%++!��&6�DGC6B:CI68>jC���)�,!7.1�%6#%-31)#)$!$��(D�HDN�
:M8fCIG>8D�:C�B>�IG676?D
�E:GD�B:�<JHI6�A6�AD8JG6�=JB6C6��
9�4=�%2�%+�+4*.�/!1!�,>��&6�:?:BEA6G>969
�A6�86A>969
�:A�
I>:BED
�H67:G�:H8J8=6G���

���� ��� �� ���"���������

 !Ld�'���'�!'$d
��)$� ��
�>�8D3@5_E�7?B7Lc�BAD�>3�7E5G>FGD3�3@F7E�67�676;53DE7�

3>�6;E7bA��!@PG;6A�BAD�7>�>7936A�67>�$57�1289($8	�

BAD�7>�53D\5F7D�G@;H7DE3>�67�>3�@3FGD3>7L3�K�>3�@A5;c@�

67�3DF7�FAF3>	�&A_��G5:3G8AGD�$3ID3@57�6;E7b3�

BDA6G5FAE�B3D3�76;FAD7E�67�?A4;>;3D;A�5A?A��;@@3�

K�23@AFF3�K�?3D53E�5A?A�(35A�*343@@7	�3Ea�5A?A�

7EB35;AE�;@F7D;AD7E�5A?A�7>�D7EF3GD3@F7��;7>�67�(3DaE��

�+$/(7�$3�

,D3@E:G?3@57�

7@�+F��%3DF;@�

67��7>>7H;>>7	�

7@�>AE��>B7E�

8D3@57E7E�

���B���B���,QWHULRULVWDVʚʚ�LQGG������ 15/05/15   20:33



�
���xwvutsrqposT snmlkjuithlj

�&
+&

�
)

�
�Y

�
*{

z�
&

)
+�

*Y
�

z�
�

z*
�

)
�

�
z#

�-
&

 %
�

yz

�)2�,42!2�2.-���C8J:CIGD�>CHE>G68>jC�8696�K:O�FJ:�K>6?D
�:C�
8696�E6hH�FJ:�K>H>ID
�:C�BJH:DH
�:C�JC6�E>CIJG6
�:C�JC6�;DID�
<G6;h6���)�+%,!��R�=DG6�D�CJC86V���.�/1),%1.�04%�(!'.�!+�
++%'!1�!�,)�%234$).�%2��-6AJ96G�6�B>�:FJ>ED�N�K:G>S86G�:C�FJf�
:HIbC�IG676?6C9D�:H:�9h6���)2�,!3%1)!+%2�$%�#!"%#%1!�2.-��:A�
A>CD
�:A�B3DCG7FW�H>:BEG:�B6I:G>6A:H�C6IJG6A:H��9��+.2�04%�
-4-#!�42!1>!2���A�EAbHI>8D���)2�),/1%2#)-$)"+%2�/!1!�$)2%�
?!1��':O8A6G�ADH�:HI>ADH
�ADH�E:G>D9DH�N�CJC86�=68:G�JC�RFAF3>�
>AA=V��9
@,.�%,/)%8!�4-�-4%5.�$)2%?.���DC�CJ:K6H�>9:6H�
N�CJ:KDH�G:IDH��*GD76G�CJ:K6H�8DH6H�N�CJ:KDH�B6I:G>6A:H���)�
,!7.1�+.'1.�#.,.�$)2%?!$.1��&6CO6G�B>�EGDE>D�9:HE68=D��
�+�/%.1�$%&%#3.�$%�4-�#1%!3)5.�%2��P.G676?6G�9:B6H>69D�N�
DAK>96G�K>K>G�A6�K>96�G:6A��"6N�FJ:�H6A>G�9:A�9:HE68=D�N�K:G�:A�
BJC9D���)�#!2!��.>:C:�6AB6
�:H�6E68>7A:�N�:H�68D<:9DG6��9�4=�
%23<�/1.()")$.�%-�%++!��*6G:9:H�K68h6H���.7�#.+%##).-)23!�.�
&%3)#()23!�$%��A6H�K:A6H���)�,!7.1�%6#%-31)#)$!$��':�:C86CI6�
:A�C:<GD�N�:C�ID96H�A6H�86H6H�:C�A6H�8J6A:H�K>Kh
�=>8:�BhC>BD�
JC6�H6A6�8DBEA:I6B:CI:�C:<G6��PE6G:9:H�N�ID9D����':�G:A6?6�
BJ8=D��9�4=�%2�%+�+4*.�/!1!�,>��'6I:G>6A:H�=:GBDHDH�N�E>:O6H�
C6IJG6A:H�H>:BEG:�6NJ96C�6�=68:G�JC6�86H6�AJ?DH6��-:�IG6I6�9:�
H:CI>GH:�G:A6?69D�N�9:�9>H;GJI6G�:A�I>:BED�:C�:A�=D<6G����

�������!��������

%�$��d��(!� �
$3�8D3@57E3�34D;c�EG�397@5;3�67�675AD35;c@�67�

;@F7D;AD7E�7@��

�	�7@�(3DaE���5FG3>?7@F7�7E�G@3�

D787D7@5;3�67>�$57�'(�9,95(�?�/$�)5$1@$,6(��9D35;3E�3�EG�

6A?;@;A�67�>3�7EF_F;53�5A@F7?BAD\@73�5A?4;@363�

5A@�7>�6$92,5�)$,5(�67�3DF7E3@AE�K�EA4D7�FA6A�EG�

B3E;c@�BAD�7>�5A>AD���@�EG�%287,48(�B3D;E;@3��E7�

BG767@�7@5A@FD3D�B;7L3E�6;E7b363E�BAD�7>>3�?;E?3	�

3Ea�5A?A�BAD�AFDAE�5D736AD7E�83?AEAE�5A?A�(3A>3�

&3HA@7�K�>3�?3D53�@77D>3@67E3��G4;��

�F=A51>0-�E�01>1/4-�
�287,48(�*G7�6G��35�

67�+3D3:�$3HA;@7	�(3DaE�

���B���B���,QWHULRULVWDVʚʚ�LQGG������ ����������������



�

��xwvutsrqposT snmlkjuithlj

�
#z

+
,

%
z+

,
%

z0
z$

�
+

)
&

'
&

# 
+�

%
{z$

�
)

 +
/

�
##

z�
)

!�
!�

�
,

�
)

z

z�

&
*�

&
z�

�
z#

&
�

&
*{

z&
#�

�
z'

#�
%

�
*y

�4%231!2�,42!2�2.-��&DH�7J:CDH�9>H:i69DG:H
�6GFJ>I:8IDH
�
8>C:6HI6H�N�E6>H6?>HI6H���4%231.� +%,!���JI:CI>8>969
�
8D=:G:C8>6
� ;JC8>DC6A>969
�7:AA:O6���.�/1),%1.�04%�
(!#%,.2�!+� ++%'!1�!+�%234$).�%2��-6AJ96G�6A� :FJ>ED��
�4%231.2�,!3%1)!+%2�$%�#!"%#%1!��'69:G6
�=>:GGD
�E>:9G6
�
E>:A�N�E:G<6B>CD��9��+.2�04%�-4-#!�42!1>!-��(>C<JCD
�
CJC86�H:�H67:���4%231.2�),/1%2#)-$)"+%2�/!1!�$)2%?!1��
�HE68>D� N� AJO�� 9
@,.� %,/)%8!� 4-� -4%5.� $)2%?.��
"67A6C9D�8DC�:A�8A>:CI:
�7JH86C9D�>Bb<:C:H�9:�G:;:G:C8>6�
N�9>HIG>7JN:C9D�:A�:HE68>D���4%231.�,!7.1�+.'1.�#.,.�
$)2%?!$.1�%2��-:<J>G�IG676?6C9D���+�/%.1�$%&%#3.�$%�4-�
#1%!3)5.�%2��(D�H:G�G:CI67A:���)�345)%1!-�+!�./.134-)$!$�
$%�$)2%?!1�+!�#!2!�$%�4-�/%12.-!*%�2%1>!�CD�H:Gh6
�HDC�
E:GHDC6?:H�8DC�86H6H�><J6A:H�6�HJ�E:GHDC6A>969���%�3.$.2�
-4%231.2�/1.7%#3.2�-4%231.�&!5.1)3.�%2���A�EGjM>BD��
�4%231!2�#!2!2�2.-��AJB>CDH6H
�8bA>96H
�8DC�BJ:7A:H�9:�
9>H:iD
�D7?:IDH�fIC>8DH�9:�K>6?:H�N�6A<JC6H�E>:O6�9:�6GI:��
9�4=�%23<�/1.()")$.�%-�%++!2���A�B6AIG6ID�� �.,.2�
#.+%##).-)23!2�.�&%3)#()23!2�$%����CD�AD�HDBDH���4%231!�
,!7.1�%6#%-31)#)$!$�%2��(>C<JC6��9�4=�%2�%+�+4*.�/!1!�
-.2.31.2��*D9:G�=68:G�8DH6H�:HE:8>6A:H
�E6GI>8JA6G:H�9:�
6GI:H6Ch6
�:C�8DA67DG68>jC�8DC�6GI>HI6H�D�EGD;:H>DC6A:H�
6B6CI:H�9:�HJ�IG676?D�

���������� ��������

%� �$�d&�$$'����d
+d$���$�d&$� ��%
�>�6dA�67�5D73F;HAE�7EB3bA>7E�3>�?3@6A�67>�7EFG6;A�
+3@6D3�,3DDG7>>3�E7�53D35F7D;L3@�BAD�EG�;@F7D;AD;E?A�
7?A5;A@3>��$AE�7EB35;AE�CG7�>>7H3@�EG�OD?3�B3D757@�
7EF3D�EGEB7@6;6AE�7@�7>�F;7?BA	�BG7E�@A�E7�D;97@�BAD�
F7@67@5;3E��'EF7@F3@�G@3�7EF_F;53�3F7?BAD3>	�5\>;63�K�
AD9\@;53�CG7�H3>7�>3�B7@3�36?;D3D��

� � ! � - � � �  � !

�1�->>5.-�4-/5-�
-.-6;�*7EF3GD3@F7�
%7FDABA>;F3@�
7@�%36D;6��
*7EF3GD3@F7�
�AE5A�67�$A4AE�
7@�%36D;6��
*7EF3GD3@F7��>�,G@�
,G@�7@�.3>7@5;3�

���B���B���,QWHULRULVWDVʚʚ�LQGG������ 15/05/15   20:34



�����xwvutsrqposT snmlkjuithlj

)
�

+
)

�
+&

z0
z�

&
+&

�
)

�
�

 �
*z

�
�

z�
�

)
 �

%
z�

 )
�

%
�

yz

�)2�,42!2�2.-��'>�>CHE>G68>jC�EGDK>:C:�B6NDGB:CI:�9:A�
HJ?:ID�B>HBD�E:GD�IG6I6BDH�9:�H:G�AD�BbH�9>;:G:CI:�EDH>7A:��
�)�+%,!��R'bHV�E:GD�CJC86�FAA�?G5:
��.�/1),%1.�04%�(!'.�
!+�++%'!1�!�,)�%234$).�%2���CH:iD�6�B>�:FJ>ED�:A�9>7J?D�FJ:�
=>8:�:C�E6E:A�9:�86A8D�9JG6CI:� A6�CD8=:�6CI:G>DG�N� AD�
9>H8JI>BDH���)2�,!3%1)!+%2�$%�#!"%#%1!��-DN�8DCD8>9D�EDG�
B>�E6H>jC�EDG�A6�ED9:GDH6�:MEG:H>K>969�9:A�BbGBDA�FJ:�6�
B:CJ9D�EGDEDG8>DC6�86Gb8I:G�6�B>H�EGDN:8IDH��9��+.2�04%�
-4-#!�42!1>!2��(JC86�9><D�CJC86�E:GD�H>:BEG:�EG:S:GD�
ADH�B6I:G>6A:H�C6IJG6A:H���)2� ),/1%2#)-$)"+%2�/!1!�
$)2%?!1��/C�EGDN:8ID�>CHE>G69DG
�JC6�EAJB6
�E6E:A�9:�86A8D
�
A6�BmH>86�N�!DD<A:��9
@,.�%,/)%8!�4-�-4%5.�$)2%?.��
*G:<JCI6C9D�A6�8J:HI>jC�8DGG:8I6�N�AJ:<D�A6�G:HEJ:HI6�K>:C:�
HDA6���+�/%.1�$%&%#3.�$%�4-�#1%!3)5.�%2��':CI>G� �)�345)%1!�
+!�./.134-)$!$�$%�$)2%?!1�+!�#!2!�$%�4-�/%12.-!*%�2%1>!�
&DJ>H�2#0���)�#!2!�%2�JC�8AbH>8D�;G6C8fH�9:A�H><AD�20##�FJ:�
9>6AD<6�8DC�B>H�E>:O6H�;6KDG>I6H�9:A�H><AD�22��9�4=�%23<�
/1.()")$.�%-�%++!��/C6�86H6�I>:C:�FJ:�H:G�JC�AJ<6G�9:�
A>7:GI69���.7�#.+%##).-)23!�.�&%3)#()23!�$%�����BE:8f�6�
8DA:88>DC6G� 9:H9:� ?DK:C� E>:O6H� 9:� BD7>A>6G>D� 9:� ADH�
BD9:GC>HI6H�9:�ADH�6iDH�����
�6Hh�8DBD�6GI:�67HIG68ID�N�
B>C>B6A>HI6��8DCI:BEDGbC:D� �)�,!7.1�%6#%-31)#)$!$��(D�
HDN�JC6�E:GHDC6�:M8fCIG>86
�HDN�JC�:HEhG>IJ�A>7G:��9�4=�%2�%+�
+4*.�/!1!�,>��&6H�8DH6H�=:8=6H�8DC�E6H>jC�N�E3HA;D	83;D7
�

����������������

�!%�"�d��$� �
(GD7L3	�7>793@5;3	�O@GD3�67�>AE�67F3>>7E�K�3>F3�
53>;636�67�>AE�?3F7D;3>7E�EA@�3>9G@3E�67�>3E�
53D35F7DaEF;53E�67>�FD343<A�67>�3DCG;F75FA�67�
;@F7D;AD7E�"AE7B:��;D3@6���@�%_J;5A	�7>�8D3@5_E�
5A@5;4;c�>AE�7EB35;AE�;@F7D;AD7E�67�>AE�:AF7>7E�
�;EFD;FA��3B;F3>�K� 34;F3�%A@F7DD7K��*75;7@F7?7@F7	�
E7�7@53D9c�67�6;E7b3D�7>�D7EF3GD3@F7�B3D;E;@A�$7�
�>3@6D;@	�3Ea�5A?A�67�EG�BDAB;A�:A93D�7@�>3�53B;F3>�
8D3@57E3��*7E;67@5;3>7E	�:AF7>7DAE�A�5A?7D5;3>7E	�
FA6AE�EGE�BDAK75FAE�D7P7<3@�F3>7@FA�7@�7EF36A�BGDA��

�F=A51>0-�
*7EF3GD3@F7�
$7��>3@6D;@�7@�
(3DaE���1>1/4-
�7B3DF3?7@FA�
.3D7@@7�7@�
(3DaE�

� � ! � - � � �  � !

���B���B���,QWHULRULVWDVʚʚ�LQGG������ 15/05/15   20:35



�����xwvutsrqposT snmlkjuithlj

� � ! � - � � �  � !

�
&

+&
�

)
�

�
Y�

*{
z�

#&
+&

z�
z.

�
)

%
�

)
yz�

&
)

+
�

*Y
�

z�
�

z)
�

��
�

#z
�

�
z�

U
)

�
�

%
�

*z

z

�)
�

+
)

�
+&

�z
�

%
�

)
�

.
z�

&
0

#�
yz�

&
)

+
�

*Y
�

z)
�

��
�

#z
�

�
z)

�
��

�
#z

�
�

z�
U

)
�

�
%

�
*y

�)2�,42!2�2.-��&6�8JAIJG6�:C�<:C:G6A
�E:GD�9>Gh6�FJ:�EDC<D�
:HE:8>6A�6I:C8>jC�6A�6GI:�N�6�A6�BD96��&6�BmH>86�N�:A�8>C:�
I6B7>fC�B:�>BE68I6C�BJ8=D���)�+%,!��(D�EJ:9D�>B6<>C6G�
I:C:G�:A�B>HBD�A:B6�9JG6CI:�BJ8=D�I>:BEDW�AD�FJ:�6�AD�
B:?DG�:MEA>86�EDG�FJf�:A�mC>8D�A:B6�FJ:�ED9Gh6�I:C:G�H:Gh6�
RK>K>G�:C�:A�BDB:CIDV���.�/1),%1.�04%�(!'.�!+�++%'!1�!�,)�
%234$).�%2���G:6G�JC6�B>3K>;EF�9:�BmH>86H�6EGDE>696H�E6G6�
B>�B6i6C6���)2�,!3%1)!+%2�$%�#!"%#%1!���A�K>9G>D�EDG�ID9DH�
HJH�9>HI>CIDH�:;:8IDH�G:T:?6CI:H���)2�),/1%2#)-$)"+%2�/!1!�
$)2%?!1��(:8:H>ID�8DCD8:G�A6�76C96�HDCDG6�9:�JC�EGDN:8ID��
�C�ED86H�E6A67G6H��A6�6IBjH;:G6���+�/%.1�$%&%#3.�$%�4-�#1%!�
3)5.�%2��&6�8G:6I>K>969�H:�CJIG:�9:�CJ:K6H�:ME:G>:C8>6H��/C�
8G:6I>KD�FJ:�CD�K>6?6�D�CD�H6A:�9:�HJ�ODC6�9:�8DC;DGI�86G:8:�
9:�:HD���)�345)%1!�+!�./.134-)$!$�$%�$)2%?!1�+!�#!2!�$%�
4-�/%12.-!*%�2%1>!����(D�FJ>:GD�FJ:�E6G:O86�H:G�JC�8A>8=f�
E:GD�8G:D�FJ:�'69DCC6���%�3.$.2�,)2�/1.7%#3.2�$%�$)2%?.��
,)�&!5.1)3.�%2��.D9DH�B:�<JHI6C�E:GD�:HIDN�E6GI>8JA6GB:CI:�
8DCI:CID�8DC�A6�I>:C96�FJ:�9>H:if�E6G6��:ASC6��:A:IIG:O�:C�
&DC9G:H�N�:A�G:8>:CI:�G:9>H:iD�9:A�G:HI6JG6CI:��H>6�9:��J76�
:C�(J:K6�3DG@���)�#!2!�%2���H�JC�A67DG6IDG>D�E6G6�6A<JC6H�
>9:6HW�BJ8=6H�9:�:AA6H�CD�;JC8>DC6GDC��9�4=�%23<�/1.()�
")$.�%-�%++!���HIDN�:C�EGD8:HD�9:�FJ>I6G�ID9D�:A�9:HDG9:C
�
EJ:H�FJ>:GD�FJ:�CD�=6N6�C696�:C�B>H�HJE:GS8>:H���.7�#.+%#�
#).-)23!�.�&%3)#()23!�$%�6GI:��.6B7>fC�8DA:88>DCD�ID9D�AD�
FJ:�68I>K6�CDHI6A<>6��9�4=�%2�%+�+4*.�/!1!�,>��"68:G�AD�FJ:�
I:�<JHI:�N�<6C6G�IJ�K>96�8DC�:HD�����

��������� �������������

$�����d �
��d�J$�� �%
�>�67EB35:A�*3837>�67��\D67@3E����D5:;F75FGD7�3F�

$3D97�8G7�5D736A�7@�&G7H3�1AD=	�7@��

�	�K�5G7@F3�

F3?4;_@�5A@�AO5;@3E�7@�$A@6D7E���>�7CG;BA�7EF\�5A@


8AD?36A�BAD�6;E7b36AD7E�CG7�F;7@7@�G@�3?B>;A�D3@9A�

67�7EB75;3>;6367E�T?A63	�63@L3�7�;@H7EF;935;c@�5;7@


FaO53T���;E7b3�BDAK75FAE�F3@FA�B3D3�5>;7@F7E�BD;H36AE�

5A?A�B3D3�?3D53E�5A?A��3553D3F�K��3DF;7D��

�D77@I;5:�

.;>>397�

�B3DF?7@F�

7@�&G7H3�

1AD=��

���B���B���,QWHULRULVWDVʚʚ�LQGG������ 15/05/15   20:35



��	��xwvutsrqposT snmlkjuithlj

�&
+&

*{
z'

�
 #

 '
'

�
z�

�
)

�
 �

y

�)�,42!�%2���AH>:�9:�1DA;:
��DGDI=N��G6E:G
��>6C6�0G::A6C9�
N�B>�B69G:
�JC6�6GI>HI6�>CHE>G69DG6���)�+%,!���3DB7�6;7?
�
9:�"DG68>D
�N�+AGF�A4EF35>7�D7@8AD57�>3�67F7D?;@3F;A@
�9:�&:D�
C6G9D�96�0>C8>���.�/1),%1.�04%�(!'.�!+�++%'!1�!�,)�%234$).�
%2���7G>G�ADH�<G6C9:H�K:CI6C6A:H
�:H8J8=6G�6��:7JHHN�D�6�
-8=J7:GI
�HDi6G�N�G:HE>G6G���)2�,!3%1)!+%2�$%�#!"%#%1!��
*6?6�N�8:GbB>86��9��+.2�04%�-4-#!�42!1>!2��C>C<JCD
�B:�
<JHI6C�ADH�8DCIG6HI:H�N�A6H�HDGEG:H6H���)�),/1%2#)-$)"+%�
/!1!�$)2%?!1�%2��'>�:C:G<h6��9
@,.�%,/)%8!�4-�-4%5.�
$)2%?.���DC�JC6�6<G6967A:�8:C6�8DC�B>�8A>:CI:�8=6GA6C9D�
HD7G:�:A�:HEhG>IJ�N�A6�K>96���)�,!7.1�+.'1.�#.,.�$)2%?!$.1�
%2��*:GB6C:8:G�:C�:A�B>HBD�:HIJ9>D�EDG����6iDH�H>C�B>:9D�
6�G:>CK:CI6GAD�6iD�IG6H�6iD���+�/%.1�$%&%#3.�$%�4-�#1%!3)5.�
%2��&6�;6AI6�9:�8JG>DH>969�N�9:�9J96H���)�345)%1!�+!�./.134�
-)$!$�$%�$)2%?!1�+!�#!2!�$%�4-�/%12.-!*%�2%1>!�A6�9:�JC�
N>?�9:�'6GI>C�8DC��6CI:� :GG:II>���%�3.$.2�,)2�/1.7%#3.2�
,)�&!5.1)3.2�2.-��'>�:HIJ9>D�N�A6H�86H6H�9:��=6GADII:�!6>CH�
7DJG<���)�#!2!�%2��/C�G:T:?D�9:�A6�;6CI6Hh6�N�:A�6CI>8DC;DG�
B>HBD��9�4=�%23<�/1.()")$.�%-�%++!��P&DH�<6IDH���JCFJ:�
B:�:C86CI6C���.7�#.+%##).-)23!�.�&%3)#()23!�$%�TDG:H�H6A�
K6?:H�N�HDB7G:GDH���)�,!7.1�%6#%-31)#)$!$�%2���A�EGD8��
9�4=�%2�%+�+4*.�/!1!�,>��&6�A>7:GI69�

%����������$����

��!$� ��d�!"�,
(AD�?\E�67��
�3bAE	�>AE�75>_5F;5AE�K�7JG47D3@F7E�

;@F7D;AD7E�67�>3�6;E7b36AD3�K�3@F;5G3D;3�8D3@57E3	�

�>AD7@57	�:3@�53GF;H36A�3�5A>755;A@;EF3E�K�3?3@F7E�

67>�3DF7��+;@�?;76A�3�7JB7D;?7@F3D�K�357@FG3@6A�

7@�EGE�6;E7bA�B;7L3E�3@F;9G3E�K�d@;53E	�$AB7L�

?3@;O7EF3�EG�53D\5F7D�;@FD;93@F7�K�3FD3K7@F7�

�1�->>5.-�
4-/5-�-.-6;
�3E3�

6;E7b363�

B3D3�>3�35FD;L�

�:3D>AFF7�

�3;@E4AGD9�

*7E;67@5;3�

B3D3�

�:D;EF;3@�

$;3;9D7�7@�

�D3@5;3�

� � ! � - � � �  � !

���B���B���,QWHULRULVWDVʚʚ�LQGG������ 15/05/15   20:35



�����xwvutsrqposT snmlkjuithlj

�
&

+&
�

)
�

�
Y�

*z
�

�
z�

%
*&

%
z*

$
�

)
+y

�)2�,42!2�2.-��'J8=6H�8DH6H
�E:GD�A6�BD96
�:A�6GI:�N�ADH�K>6?:H�
HDC�9:SC>I>K6B:CI:�>BEDGI6CI:H��':�:C86CI6�:A�IG676?D�9:�
"6AHIDC�N�.DB� DG9
�N�9:�ADH�6GI>HI6H�:HI69DJC>9:CH:H� G6C@�
-I:AA6�N�-DA�&:1>II���)�+%,!��.DB6G�G>:H<DH����.�/1),%1.�04%�
(!'.�!+�++%'!1�!�,)�%234$).�%2��*DC<D�BmH>86
�G:K>HD�B>H�
?3;>E
�B>H�G:9:H�HD8>6A:H�N�:8=D�B>H�H>I>DH�L:7�9:�9>H:iD�;6�
KDG>IDH��&J:<D
�KDN�6�K:G�6�B>�:FJ>ED���)2�,!3%1)!+%2�$%�#!�
"%#%1!���A�BbGBDA
�:A�A6IjC�N�:A�I:G8>DE:AD��9�.2�04%�-4-#!�
42!1>!2���DBD�$6B:H��DC9�9>Gh6��RP(JC86�9><6H�CJC86�V��696�
EGDN:8ID�EG:H:CI6�CJ:KDH�9:H6;hDH�N�EDH>7>A>969:H��:H�AD�:BD�
8>DC6CI:�9:�B>�IG676?D���)�,!7.1�+.'1.�#.,.�$)2%?!$.1��
'>�CDB7G6B>:CID�8DBD��>H:i69DG�9:�>CI:G>DG:H�9:A�6iD�ADH�
R�JHIG6A>6�H�������:AA:��D8D�,:EJ7A>8�#CI:G>DG��:H><C��L6G9HV�
N�A6�EJ7A>868>jC�9:�B>�A>7GD
�M+:7�+3;>AD76� @F7D;ADO
��+�/%.1�
$%&%#3.�$%�4-�#1%!3)5.�%2���A�6BDG�EDG�A6H�8DH6H�BJN�7:AA6H��
PI:�EJ:9:�8DHI6G�BJ8=D� �)�345)%1!�+!�./.134-)$!$�$%�$)2%�
?!1�+!�#!2!�$%�4-�/%12.-!*%�2%1>!�.DB� DG9���%�3.$.2�,)2�
/1.7%#3.2�$%�$)2%?.��,)�&!5.1)3.�%2��&6�86H6�9:�.:CCNHDC�
*D>CI�:C�-N9C:N��&6�8DCHIGJh�E6G6�B>�=:GB6C6�N�;J>�6�A6�K:O�:A�
6GFJ>I:8ID�:�>CI:G>DG>HI6���)�#!2!�%2� /C�9:E6GI6B:CID�BD�
9:GCD�9:�JC6�G:8bB6G6�:C�-N9C:N
�:C�JC�:9>S8>D�9>H:i69D�EDG�
"6GGN�-:>9A:G��9�4=�%23<�/1.()")$.�%-�%++!��(D�B:�<JHI6�:A�
9:HDG9:C��9�4=�%2�%+�+4*.�/!1!�,>��.DB6G�:A�I>:BED�9:�8DB�
EG6G�E>:O6H�9:�6AI6�86A>969�N�FJ:�H><C>S86C�6A<D�E6G6�I>��

��������������

�$��d �&���
�7E67�:357�?\E�67��
�3bAE	�7>�F3>7@FAEA�3GEFD3>;3@A�
E7�63�3�5A@A57D�BAD�EG�GEA�;@;?;F34>7�67�5A>AD7E�
H;4D3@F7E	�F7JFGD3E�K�?AF;HAE�7@�BDAK75FAE�
D7E;67@5;3>7E�K�5A?7D5;3>7E�?7F;5G>AE3?7@F7�
B7DEA@3>;L36AE���67?\E�67�6;E7b3D�;@F7D;AD7E	�5D73�
F3?4;_@�BDA6G5FAE�F3>7E�5A?A�3>8A?4D3E�TBAD�
7<7?B>A�B3D3�>3�?3D53��7E;9@7D�*G9ET�K�B3B7>7E�
67�5A>936GD3�TB3D3�(ADF7D�(3;@FET��

�F=A51>0-�
�D;E43@7�
 AGE7	�
�D;E43@7	�
�GEFD3>;3��
�1>1/4-�
�>A@F3D8�
 BGE7	�
+K6@7K	�
�GEFD3>;3�

� � ! � - � � �  � !

���B���B���,QWHULRULVWDVʚʚ�LQGG������ ����������������



��
��xwvutsrqposT snmlkjuithlj

)
�

+)
�+

&
z�

�
z�

�
�

&
)

�
�

z�
%

�
�

)
*&

%

�

&
)

+�
* 

�
z$

�
)

+
0

%
z#

�.
)

�
%

�
�

z�
,

##
�

)
�

y�
��

&
+&

z�
�

*�
�{

z�
&

,
�

#�
*z

�)
 �

�
$

�
%

z

z�

&
)

+�
*Y

�
z$

�
)

+
0

%
z#

�.
)

�
%

�
�

z�
,

##
�

)
�

y

�)2�,42!2�2.-��0>6?6G
�K:G�CJ:K6H�8JAIJG6H
�8DCD8:G�6�CJ:�
K6H�E:GHDC6H
�K>H>I6G�H>I>DH�=>HIjG>8DH
�BJH:DH
�86H6H�EG>�
K696H
�B:G869DH�N�86;fH�AD86A:H���)�+%,!��0>K:
�6B6
�9:�
8DG6���.�/1),%1.�04%�(!'.�!+�++%'!1�!�,)�%234$).�%2��
�C8:C9:G�JC6�K:A6�6GDBbI>86
�B>�R-><C6IJG:��MIG6DG9>C6>�
G:V��&J:<D�ID9DH�B>H�H:CI>9DH�HDC�:HI>BJA69DH�E6G6�:BE:�
O6G�JC�9h6�8G:6I>KD���)2�,!3%1)!+%2�$%�#!"%#%1!��&DH�
C6IJG6A:H�8DC�I:MIJG6��:A�A>CD
�:A�I:G8>DE:AD�9:�H:96
�:A�6A�
<D9jC
�A6�A6C6�SC6�I:?>96��9�.2�04%�-4-#!�42!1>!2���A�
EDA>fHI:G���)�,!7.1�+.'1.�#.,.�$)2%?!$.1��+J:�B>H�
8A>:CI:H�:HIfC�;:A>8:H
�FJ:�:ME:G>B:CI:C�JC6�B:?DG�86A>969�
9:�K>96�<G68>6H�6A�9>H:iD���+�/%.1�$%&%#3.�$%�4-�#1%!3)5.�
%2��(D�8G::G�:C�I>�B>HBD�D�:C�IJ�K>H>jC���)�345)%1!�+!�./.1�
34-)$!$�$%�$)2%?!1�+!�#!2!�$%�4-�/%12.-!*%�2%1>!�JC�
:HE68>D�E6G6�JC6�?DK:C�:HIG:AA6�8DBD�.6NADG�-L>;I�D�$JHI>C�
�>:7:G� �)�#!2!�%2��.:C<D�K6G>6H��'>�G:H>9:C8>6�EG>C8>E6A�
:H�JC6�K>AA6�B:9>I:GGbC:6�6BJ:7A696�8DC�E>:O6H�9:�6CI>�
<o:969:H�N�9:�6GI:�8DCI:BEDGbC:D��'>�86H6�9:�SC�9:�H:�
B6C6�:H�?;6	57@FGDK�8DC�BJ:7A:H�>I6A>6CDH�9:�ADH����N���
�
6Hh�8DBD�D7G6H�9:�BAB�3DF��9�4=�%23<�/1.()")$.�%-�%++!��
P JB6G���.7�#.+%##).-)23!�.�&%3)#()23!�$%�;DID<G6;h6H
�
A>7GDH�9:�9>H:iD
�9>7J?DH�=:8=DH�8DC�A6�If8C>86�9:�A6�H6C�
<J>C6
�86?6H�6CI><J6H
�G:AD?:H�N�K6?>AA6� �)�,!7.1�%6#%-�
31)#)$!$��':�:C86CI6�9>H:i6G�8D8>C6H
�E:GD�CD�EJ:9D�8D�
8>C6G�E6G6�Bh��(D�Hf�C>�8jBD�:C8:C9:G�B>�=DGCD��9�4=�%2�
%+�+4*.�/!1!�,>��+J:96GB:�:C�86H6��

����#���"�����
 ���������     

��$&+ d��)$� ��d
�'���$�
�7>74D;6367E	�5A?A�,A??K� ;>O97D	��:7D	��>>7@�
(A?B7A	�+:3DA@�K�'LLK�'E4AGD@7	�5A@{3@�7@�%3DFK@�
$3ID7@57��G>>3D6	�5GKA�7EF;>A�5A?4;@3�FACG7E�67�
*/$0285	�EAOEF;535;c@�K�75>75F;5;E?A���>�;@9>_E	�43E36A�
7@�$AE�V@97>7E	�F3?4;_@�67E3DDA>>3�EG�BDAB;3�>a@73�
67�BDA6G5FAE�CG7�5A@EF3�67�?G74>7E	�F7>3E	�EG7>AE	�
8D393@5;3E�K�BDcJ;?3?7@F7�<AK3E�K�3557EAD;AE�67�?A63��

�3E3�67�
,A??K�
 ;>O97D�
�%;3?;���

���B���B���,QWHULRULVWDVʚʚ�LQGG������ 15/05/15   20:36



�����xwvutsrqposT snmlkjuithlj

� � ! � - � � �  � !

�
�

'�
)

+�
$

�
%

+&
{z�

-
�

#0
%

z$
,

##
�

)
z


z�
&

**
�

{z+
,

�
�

z)
�

 %
�

*z

z

)
�

+
)

�
+&

{z�
�

,
�

z�
 %

 1
y

�)2�,42!2�2.-��&6H�E:GHDC6H���)�+%,!��*DC:G�B>H�9DC:H�N�
I6A:CID�6A�H:GK>8>D���.�/1),%1.�04%�(!'.�!+�++%'!1�!�,)�
%234$).�%2���:8>G�7J:CDH�9h6H���)2�,!3%1)!+%2�$%�#!"%#%1!��
�DCD8>B>:CID�N�H67>9JGh6��9��%+�04%�-4-#!�42!1>!2��
#<CDG6C8>6���)� ),/1%2#)-$)"+%�/!1!�$)2%?!1�%2�� &6�
IG6CH;DGB68>jC��9
@,.�%,/)%8!�4-�-4%5.�$)2%?.��
�H8J8=6C9D�� �)� ,!7.1� +.'1.� #.,.� $)2%?!$.1� %2��
#CI:<G>969
�K:G969�N�6BDG���+�/%.1�$%&%#3.�$%�4-�#1%!3)5.�
%2���G::G�FJ:�A6�8G:6I>K>969�:HIb�K>C8JA696�6�A6�6JIDGh6���)�
345)%1!� +!� ./.134-)$!$� $%� $)2%?!1� +!� #!2!� $%� 4-�
/%12.-!*%�2%1>!�A6�9:�$:HmH���%�3.$.2�,)2�/1.7%#3.2�,)2�
&!5.1)3.2�2.-��'>H�=>?DH���)�#!2!�%2��/C�AJ<6G�H6<G69D�E6G6�
B>�6AB6��9�4=�%23<�/1.()")$.�%-�%++!���A�B>:9D���.7�
#.+%##).-)23!�.�&%3)#()23!�$%�8DCD8:G�A6�K>96�;J:G6�9:�A6�
.>:GG6���)�,!7.1�%6#%-31)#)$!$�%2��"68:G�C696��9�4=�%2�%+�
+4*.�/!1!�,>��.:C:G�6A<D�9:�I>:BED�

�����
� ������
�

��$���!d
$�%� ��'��
.3@9G3D6;EF3�7�;@@AH36AD�6;E7b36AD�4D3E;>7bA��

�67?\E�67�FD3L3D�47>>AE�7EB35;AE	�>3�>34AD�67�

%3D57>A�EA4D7E3>7�BAD�FD343<3D�5A@�>3�75A@A?a3�

5D73F;H3	�97@7D3@6A�H3>AD7E�3�FD3H_E�67�;673E�

AD;9;@3>7E�K�GF;>;L3@6A�7>�6;E7bA�5A?A�G@3�

:7DD3?;7@F3�B3D3�8A?7@F3D	�BDA?AH7D�K�?7<AD3D�>3�

6;H7DE;636�5G>FGD3>�67��D3E;>��

�1�5F=A51>0-�-�01>1/4-�
�7B3DF3?7@FA�7@�+]A�

(3G>A��*7EF3GD3@F7�

�AEE3�7@��D3E;>�

���B���B���,QWHULRULVWDVʚʚ�LQGG������ 19/05/15   00:31


